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ABSTRACT

and as an alternative to existing West financial and political institutions.

Balance of power is a crucial concept in international relations, driving decision-makers to confront US unilateralism. However, President Xi sees President
Putin as the master key to the erosion of the Western-centric world order; therefore, the strategic partnership between Russia and China is not an emergency
partnership; Mutual cooperation is constructed based on the leaders’ convictions and joint activities allow them to reset the balance of power as well as,
form a new multipolar world order centered on the UN’s true purposes and principles. Yet, it seems the founding myth of emerging economies has faded
and the BRICS countries’ are experiencing their geopolitical moment; the group attempting to establish themselves as a representative of the global South
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Introduction

The balance of power is an ancient international relations concept
that addresses war and peace issues, serves as a universal law of
political behavior, and is a fundamental principle in state foreign
policy. It was considered the only tenable theory from the fifteenth
to the nineteenth century; depend on political science web (2018).
The US’s desire to maintain its dominant global system after the
collapse of the Eastern Bloc in 1991 has led to the perception that
permanent peace between great powers is no longer achievable.
as some theorists of international relations believed after the end
of World War II. However; Russia and China are now extending
their influence and competing with Washington, utilizing military
force and expanding their global presence to alter the prevailing
balance of power.

This study tries to explore the hypothesis that the Russian and
Chinese rapprochement is a key factor in establishing a multipolar
international system, aligning with the UN’s principles and
purposes, and opposing the global system formed by Washington
after the Cold War. through the lens of the theory of the balance
of power in international relations; the study, highlighted the
Western countries’ failure to form a global front against Russia in
Ukraine and Washington’s inability to thwart the rapprochement
between Beijing and Moscow. The new allies are also working
to attract more countries’ not friendly to Washington to join this
alliance through the BRICS gateway, as well as; the Silk Road,
and Shanghai Cooperation Organization.

Statement

In October 2022, the White House published the United State
(US) National Security Strategy, and the report distinguished
between two types of threats that Washington faces simultaneously,
centered on Moscow and Beijing. Reckless the fundamental laws
of today’s international order, as demonstrated by its brutal war
of aggression against Ukraine. similarly, President Biden has
described the Republic of China as having “the intent, and the
ability, increasingly, to reshape the international order in favor of
one that tilts the global playing field in its favor.” [1].

While the leaders of the two central poles, Moscow and Beijing,
are mobilizing their strength in the declared strategic partnership;
to protect the principles and purposes for which the UN was
established, peace; security; human rights; the rule of law and
sustainable development (UN Web). Besides, advocating the
need to change US unipolar norms of conduct, including Urge
Washington to reconsider geopolitical, security, and economic
concerns and take into account the interests of all global parties.
But the latter shows excellent determination in its conduct to
preserve the semi-principles and laws of the UN [2]. but from
the lens of American interests, which consider the preservation
of the existing world order and not allowing any emerging state
or international coalition to compete for the world’s leadership.
However; Parties’ claims to defend the global order and uphold
international legitimacy are fueling global conflicts. Some
use resources to prevent coalitions from threatening national
sovereignty, while others advocate for a multipolar global order
to restore equilibrium and reduce Washington’s influence.
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Balance of Power Theory

An equilibrium or polar multiplicity system is a system based on
multiple alliances or pivots of counter-power whose troops are
virtually equal, in order to deter any global axis from exploiting
any temporary superiority in its forces to change the parameters
of the existing international situation, the most prominent of
which is the Multipower, the independence of states and their total
flexibility to enter or withdraw from such power coalitions and
groupings [3]. Nonetheless; Lubell (2019) says that the balance
of power is a fundamental concept in international relations
theory, based on a minimal direction and maximum law-like
repetitive equilibrium model [4]. It aims to restore balance and
ensure the survival of major powers by verifying imbalances and
concentrations in military and material capabilities between them.

In this regard, the theory of the balance of power in international
relations assumes that a state’s power is in a state of continuous
change and that states ensure their survival by preventing
permanent military superiority by one state [5]. The theory
suggests that when a single state gains power, other states form a
defense alliance to maintain a rebalancing force in international
affairs. At present, the US is seen as a dominant global force in a
unipolar international environment, within this argument; China’s
economic and military rise can be interpreted in cooperation with
Russia among the scope of the theory of balance of power Some
international relations theorists believe that; a balance-of-power
environment is better suited than a dominant state system, where
aggression becomes less profitable and competitors create, and
reset a global balance of power [6]. That explains the insistence of
both China and Russia on ending the unipolar world order, moving
to a multipolar world order, and working to rebuild the foundations
of the international order, which takes into account the interests
of all the world’s nations, as well as preserving their cultural and
cultural heritage, values and beliefs and preventing interference
in their affairs. in other words; the end of Washington’s and its
allies’ interests, withdrawal of Western advantages, and rejection
of Western claims that changing the international order will cause
chaos [7].

However, Haas (2014) highlights in his study on the deep
discussions about the dispute in international relations from the
point of view of the theorists of the realist school that deals with
bipolar stability in exchange for multipolarity on the international
scene [8]. For his part, Waltz (1967) believes that a bipolar world
would be better than a multipolar world, based on the relatively
peaceful landscape that has prevailed in the international arena
since the end of the Second World War, and argues that the
bipolar distribution of global power can ensure world stability [9].
similarly Al-Jarbawi (2018) argues that the international system is
unipolar, it can only be temporary or emergency, and the basis of
the international balance is multipolar either by returning to the
presence of two major powers or several great power poles [10].

In the context of this controversy, Waltz cautioned against excessive
attempts by states to maximize their influence on the international
stage, as the international format would punish states seeking
to gain an enormous volume of power, particularly those that
recklessly sought global hegemony. this unacceptable behaviour
has led Other great Powers to seek to form anti-dominant alliances
to balance this ever increasing power, thus making this state
less secure and possibly ending up being destroyed as happened
with Napoleonic France (1792-1815), Germany, Germany, [lama
(1900-1918) and Nazi Germany (1933-1945) [11]. Thus; the
growing forces seeking hegemony were ultimately defeated by a
coalition of great powers. In turn Mearsheimer (2001) finds a link

between sovereignty the aggressive tendency among states, and

the intensification of competition, grouped into three dominant

features of the current international system’s power structure:

1. The lack of a central authority.

2. States’ offensive military capabilities and;

3. The inability to predict each other’s intentions are key factor
affecting international relations.

4. Given this fear - which cannot be wholly eliminated -
struggling states realize that the stronger they are for their
competitors, the better their chances of survival [12].

Hybrid War

The collapse of the Eastern Bloc led to a decline in the prestige
and geopolitical influence of the Soviet Union. Moscow’s losses
extended to large areas of the republics, including Georgia and
Moldova, which turned away from Moscow and joined the EU.
Baltic states like Estonia, Latvia, and Lithuania joined NATO,
which aims to expand to Russia’s borders, parallel to Washington’s
plans to annex Ukraine.

In the light of the preceding, and under a unipolar world order

centered on Washington, Russia’s subsequent federal leaders

worked hard to rebalance and take account of its interests and

began to track to restore its lost legacy. This course was confirmed

after the election of President Vladimir Putin on 7 May 2000.

His episodes continued with the arrival of Dmitry Medvedev in

the Kremlin on 4 September 2008 and his announcement of the

principles later known as the “Five Medvedev Principles” which

stipulate that:

1. Protection of Russians wherever they are

2. Attention to vital interests in Moscow’s spheres of influence

3. Adherence to the principles of international law

4. Making sure the world is not just a unipolar world managed
by Washington according to its interests; and

5. Russia plans to establish global relations based on shared
interests [13].

With the return of Vladimir Putin to the Kremlin in 2012, the
word “peaceful coexistence” once imagined by former Russian
President Boris Yeltsin with the West as an alternative to the term
“cold war” has changed nothing. The arms race returned to the
teeth on both sides of the globe and revived the tendency and
willingness to fight to protect national and vital interests from
the perspective of all competing parties [14]. The line between
peace and war has become thin and often invisible. It has become
hypothetical; the situation is exemplified in the statement of former
German chancellor Angela Merkel “The 2014 Minsk agreement
was an attempt to give Ukraine time,” she added, “It also used
this time to become stronger, as you can see today” [15]. Thus, it
became necessary for the Russian leadership to take the decision
and move militarily after the exhaustion of the Russian political
and diplomatic stockpile, to torpedo this scheme and preserve
Russia’s national security, according to President Putin [16]. On
his side, President Biden tailored his administration to Ukrainian
President Zelensky’s lines and affirmed his continued support for
Kyiv, based on the right of peoples to freedom and independence
and to choose their alliances, based on US Embassy in Ukraine
Web (2023); Similarly, NATO states are providing Ukraine with
unprecedented support.

Nevertheless, the term proxy war and, hybrid war appeared in the
statements of leaders on both sides of the conflict. on the one hand,
Brussels accused Moscow of continuing the hybrid war running
against Ukraine and the West by directing its approach towards
the widespread use of military, political, economic, information,
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and other measures to restore the Soviet legacy; at the same time,
the term “fighting to the last Ukrainian,” used by the American
philosopher Noam Chomsky [17].

In this war, the Washington in coordination with its allies in NATO
mobilized all its economic and military resources, along with
political influence on the international scene, in the context of a
plan to plunge Moscow into the Ukrainian quagmire (similar to
the Afghan war) and remove them from the ranks of the world’s
competing superpowers. Among other things, it announced the
issuance of several packages of different sanctions, according
to Statista Web (2023). Meanwhile, in his speech from the
Royal Castle in Warsaw/Poland, President Biden boasted that
“Washington continues to impose the largest sanctions regime on
any country in history, and that he will announce more sanctions
with his partners during the next few periods” [18].

Western maneuvers to impose thousands of sanctions had results
contrary to what was expected. The Russian economy showed
resilience and an unimaginable growth record in the West. Moscow
maintained its trade and economic relations with friendly countries’,
which did not heed US warnings of the need to abide by the sanction
regime imposed on Moscow and added more countries’ to friends
lists. in this regard, Rogoff (2023) pointing out that, Russia continues
to trade oil to India and China, buy fresh fruits and vegetables from
Israeli exporters, and engage in significant trade through third agents,
with European exports to Russia expected to decline due to sanctions
[19]. simultaneously, trade between Russia and other countries’
such as Turkey, Armenia, Kazakhstan, and Kyrgyzstan increased.
However, the International Monetary Fund (IMF) reported that
Russia’s economy contracted by just over 2% in 2022, despite the
expected 10% GDP contraction, and is expected to grow slightly
in 2023 by 0.3%; that indicating that the Western sanctions regime
did not cause significant harm to the Russian economy [20].

However, Vogl (2023) argues that the Russian economy was
not paralyzed in the first year of the war due to the Russian
government’s ability to secure cash from oil sales [21]. Turkey,
China and other eastern neighbors ignored sanctions and exported
necessary products, including technology and consumer goods
from Belarus, China, and Kazakhstan; he added the trade has been
rerouted through Georgia to and from Russia, boosting Russian
trade with Turkey. The attempts to drown the opponent seem
unsuccessful. Rogoff confirms Vogl’s findings and adds that the
reason for the failure of Russia’s sanctions regime mainly because
the world is not uniform in applying the sanctions regime adopted
by Western countries’ individually.

For O’Toole and Fried (2023) viewpoint, the central bank of
Russia rapidly implemented strong capital restrictions to stop
the decline, thus the G7’s plans has little immediate effect on the
Russian financial system, and president Biden’s promises to turn
the “ruble to rubble,” it has been just a manipulation of words,
and wasn’t true [22]. In contrast Russia continues to provide the
US with 28% of its enriched uranium needs for energy production
and 31% of the enriched uranium that the EU consumes for the
same purposes [23]. On the other hand, economists argue that
Western economic sanctions on Moscow have directly affected
Western economies. Policymakers tried in vain to wean Europe
off Russian fossil fuels before securing the alternative.

In the international arena, Isachenkov (2023) indicated Putin, a
talented politician, was able to play with all the winning cards in
his favor; Likewise the veteran Russian diplomacy leader Sergey
Lavrov and his diplomatic team reserved a seat with a major

Russian diplomatic mark [24]. On the one hand, the behaviour
and statements of the leaders of the collective West based on the
continued support of Kyiv confirmed what the diplomacy general
has stressed on all occasions that the West makes all decisions
on behalf of Ukraine. In an article published in the independent
Arabic website, March 2022; Amen said that since 2014 Lavrov
has been particularly successful in keeping the specter of isolation
away from Russia, especially after the annexation of Crimea.
He has overtaken himself in frequent travels, negotiations, and
meetings, especially with then-US Secretary of state John Kerry,
which was considered an additional success and asset to Moscow
and an opponent of Washington’s record.

In a related context, Russian diplomacy has continued its
intercontinental activities and has largely succeeded in passing
its narrative of the military operation in Ukraine or minimally in
pushing reluctant states to take a neutral stance. Based on grain
supplies, including wheat, energy sources, and free or virtually
free fertilizer. Relying to Euro News Web (2023), Putin was
accompanied by a series of significant successes in hardening
its advanced war in Belarus, and its start in supplying tactical
nuclear tactic weapons to Belarus. In parallel with securing its
southwestern park Kazakhstan and its neighbors in central Asia,
Moscow continued its interventions aimed at ending tensions
between Azerbaijan and Armenia (the Nagorno-Karabakh conflict),
“In recent days, Russia could play its role of Armenia’s strategic,”
Armenian Prime Minister Nikol Pashinyan stated; along with Iran
and the Arab states in the Middle East, Moscow Also has granted
Pyongyang leader Kim Jong Un all the advantages associated with
friendship, including a complete cover-up of the nuclear tests and
his repeated launches of multidimensional missile copies; that
permanently squeezed Washington’s eye nerve [25, 26]. At the
same time Moscow is adjusting the clock with Beijing, Putin can
rely on a huge key pillar of resorting to his fellow Eurasian giant
with a global economy, President Xi said to Putin that “fostering
bilateral relations was Beijing’s strategic choice.”[27].

In like manner Turkish President Tayyip Erdogan announced that
his country, a member of NATO, “would not allow the West to drag
it into war against Russia.” (Orenda News, 2023); Ankara would
not abide by Washington’s unilateral sanctions against Moscow
and continued its trade activities; including receiving shipments
of Russian wheat, oil and gas. However, from the Middle East
down to the African continent -where the West is now beating
the drums of the war in the African-Western strip, after officers
overthrew the French man in Niger; the Russian Wagner Group,
claimed credit for the coup. “What happened is the struggle of the
people of Niger against the colonialists” Prigozhin said [28, 29].

On the flip side, St. Petersburg Province hosted numerous economic
summits and political conferences, including the Russian-African
Summit from 27-28 July 2023. The event attracted world leaders
and economists, who aimed to sign billions of Russian rubles
in economic and military deals. The summit included over 47
Heads of state and two Vice-Presidents from 54 African countries.
However, the observers described it as the “highest level and
largest event in Russian-African relations” aimed at achieving a
“new level of partnership and mutual benefit” between Russia and
the African continent. As the conference ended, President Putin
pledges to ship 25,000-50,000 tons of grain free of charge to six
African countries’ in three to four months, including Burkina
Faso, Mali, Somalia, Eritrea, and the Central African Republic
[30]. In the latest requests from African countries’, the Kremlin
has allocated more than 90 million USD for development purposes
[31].
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However, The Kremlin’s smooth polarization policy prompted
Vines head of the African program at Chatham House, to point out
the failure of the comprehensive measures imposed by Western
countries’. He says; Moscow seeks an alternative financial and
commercial system disconnected from the West, especially with
sanctions on Russia, with Africa becoming crucial as Russia seeks
new partnerships [32]. In that, President Putin asserted that despite
sanctions, commerce between Russia and African nations grew
by roughly 35% in the first half of 2023. Speaking at a tripartite
meeting involving President of the Union of Comoros Azali
Assoumani, and the Chairperson of the African Union Commission
Moussa Faki Mahamat; Putin said “Despite the imposition of
illegal measures and sanctions against Russia, ensuring that the
pace of trade and economic relations with African countries’ grew
was guaranteed.” According to African News Web (2023).

Moscow, on the other hand, continues its active presence and
strengthens its economic, political and military ties into Shanghai
Cooperation Organization; with the world’s two largest countries’
in terms of population (China and India), about 40% of the world
population [33]. Simultaneously, the BRICS Group, which aims
continues to extend and expand, with the fifteenth Summit in
Johannesburg in August, under the theme; “Cooperation for
Inclusive Growth and Common Prosperity in the Fourth Industrial
Revolution.” (African News Web,2023). The Group leaders await
on their agenda of the opening of further new areas of cooperation
among members, as proposed by South Africa:
1. Establishment of a peacekeeping working group
2. Establishment of the Vaccine Research Centre to collaborate
with BRICS vaccine development and innovation partners
3. Establishment of the BRICS Gender and Women’s Forum
4. Leverage the BRICS economic partnership strategy to achieve
inclusive growth and drive the fourth industrial revolution,
and
5. Establishing a tourist cooperation route for BRICS countries,’
In line to The Ministry of Foreign Affairs of the Russian
Federation (2023); Besides discussion of applications for
new members to join its ranks.

On the flip side, Russia and its OPEC+ colleagues continue to play
harmoniously on the global market supply lines of energy needs
with further voluntary reduction based on supply and demand; this
approach infuriates Washington, which sees OPEC+ agreements
as being compatible with Russian objectives [34]. Moscow also
has created a celebrated place for itself, with a brilliant presence
in the Middle East, it has launched a platform of understanding
between Turkey and Syria in partnership with the Saudi Arabia
Emirates and Iran to restore security and lost stability to Syria [29].
Russia additionally pushed towards Saudi-Iranian rapprochement
in partnership with China. However Rodkiewicz (2023) claims
that the Observers view Russia’s frequent presence in the Arab
region, including the Gulf States, as evidence of its deep political
and economic relations with the region; Russia’s significant role in
global politics is evident in the Biden administration’s mistakes,
including the Saudi heir Mohammed bin Salman, the Iranian
nuclear file crisis, and the Yemen war, where China’s diplomatic
efforts have succeeded [35].

Common Goals

Moscow, which has become a guarantor platform for global food
security (grain, fertilizers, energy sources, etc.), especially for poor
and troubled countries’ in Africa and the Middle East, shows Putin
as an internationalist revolutionary ready to overthrow the unipolar
world order by all means, including the military confrontation
taking place on Ukrainian. as such; the Chinese giant continues to

rise and expand its trans-economic and political presence, having
mastered Beijing’s ability to achieve its development goals.

However; China has solidified its global role as a key player with
global interests and the ability to act on them, demonstrating
this through the Arab-Saudi-Chinese summit and promoting
Russia-Ukraine peace process and; Iran-Saudia Arabia revive
diplomatic relations that diverges from Washington’s Russia-
Ukraine aspirations [36]. at the 19th National Congress of the
Communist Party of China, Chinese President Xi Jinping outlined
his vision for global leadership, aiming to foster a new type of
international relations and build a shared future for mankind. In
2019, China surpassed the US in diplomatic network size, with
276 diplomatic posts and a 7% increase in foreign aid budget in
2018, based on the US leadership global coalition web (2021).
The Brookings Institute report highlights the US’s awareness of
China’s long-term threat to its regional leadership, with bipartisan
views convergent on a stronger response to China’s global and
regional rise, the benefits of closer relations with China seem to
outweigh the costs given limited options amid the severe economic
recession, for example, Latin American and Caribbean states are
likely to continue to invest in more robust relations with Beijing
at the expense of their relations with Washington [37]. China’s
growing global influence and military power, particularly in the
Indo-Pacific Oceans, has sparked competition between Washington
and Beijing, reshaping the Taiwan Issue; Xuetong (2011) pointed
out that academic analysts are skeptical about China’s rise, as
it poses a challenge to America [38]. rising powers seek global
authority while declining powers rarely come down without war.
This point of view prevailed in an article written by Ambrosio
in 2007; Russia’s power added to that of China, along with the
conscious efforts of policymakers worldwide to strengthen the
pillars of a multipolar world designed to resist American hegemony
over the international system pushing to create a parallel alliance
to American pattern very soon; the author concludes that American
foreign policy has become counterproductive by encourage a
balancing approach among other great powers [39].

Power Balance Industry

The Russia-China Alliance a well-established nucleus of two
superpowers with many elements of economic, military and
technological power, driven by a vast industrial and productive
base along with countless natural resources. Bipolar integration is
expected to benefit the global community, which has experienced
the negative impacts of colonial rule and Western dominance [40].
From this point of view, Patricia Kim -an expert on Chinese foreign
policy at the Brookings Institution argues that China has come
to view Russia as a core ally primarily because Xi sees Putin as
the key to the erosion of the Western-centric world order. Kim
adds that this is why Xi has not distanced himself further from
Putin, despite the huge costs paid by China to double its strategic
partnership with Russia [41].

With these unfavorable political winds, Washington has ensured
that the China-Russia Alliance is a “dangerous competitor” on
the international scene. according to the rand report the China-
Russian relationship will continue to be strengthened by trends
in the balance of power in favor of the two allies as the relative
strength of the US declines and US policies that indicate aggressive
intentions towards China and Russia continue [42]. The actions
are consistent with the words between the two allies, in his
speech before visiting Moscow at the invitation of President
Putin, Chinese President Xi stated that: “China and Russia are
each other’s biggest neighbors and strategic partners in overall
coordination,” Adding, “We are both key states in the world and
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a permanent member of the Security Council, and both countries’
are committed to an independent foreign policy and consider our
relationship a top priority in our diplomacy”. “Together we have
planned bilateral relations and cooperation in various areas and we
have made timely contacts on crucial international and regional
issues of mutual interest”; President stated, according to Ministry
of Foreign Affairs of the People’s Republic of Chin [43].

These developments and events confirm that Chinese diplomacy
has begun to exist as Washington, especially after it adopted of
China’s Global Security Initiative (GSI) 2023, falters in substance;
the issue of security concerns the well-being of the peoples of
all countries’ of the world, the noble cause of global peace and
development and the future of humanity, with universal adherence
to the purposes and principles of the UN Charter [44]. Indeed,
Beijing is not known for mediating between rival and former
warring parties. But ongoing diplomatic activities otherwise
predict and confirm its presence to correct the narrative. In his
first foreign visit after being elected to a third presidential term,
Xi’s plane landed in Moscow his first stop, and was received by
the Russian side with a standing ovation. The two sides agreed to
considerably enhance bilateral commerce by the year 2030 and
established a new investment package from 80 bilateral investment
projects [45].

The confirmation of economic cooperation between Russia and
China is rising, as Washington and its allies imposed sanctions
on Moscow over its invasion of Ukraine; Beijing refusing to
call it an invasion; according to Reuters (2023) report China
rejected the West’s sanctioning steps against Moscow, and directed
its purchases of Russian oil, coal and gas at billions of yuan.
However, China’s crude oil imports from Russia jumped 8% in
2022 compared to the previous year and reached 86.25 million
tons, at a rate (1.7 million barrels per day), giving Russia a 17%
share of the Chinese oil market, up from 15% in the previous
year 2021. However, the use of local currency (ruble and yuan)
in trade, which has already reached two-thirds of the payments
of trade deals between the two countries’, indicates a significant
development in their relations and their unbridled desire to
remove the royal crown from the top of the US dollar. China’s
General Administration of Customs China’s data shows bilateral
trade between Russia and China reached over $93.8 billion from
January to May 2023, a 40.7% increase from the previous year.
China’s exports to Russia reached $42.96 billion, a 75.6% increase
from 2022. The Russian-Ukrainian war has made Russia China’s
fastest-growing trading partner, with total trade values and exports
expected to reach $200 billion by the end of 2023 [46].

According to China embassy in republic of Singapore (2023).
China’s President Xi has pledged to continue working with Russia
to establish a comprehensive strategic partnership, President
stated; both sides should improve communication and coordination
on international affairs, particularly in the UN and; oppose
hegemonism, and power politics, through multilateral frameworks
like the Shanghai Cooperation Partnership and BRICS, to promote
global economic recovery and global governance reform.

Since the start of the Russian war in Ukraine, the BRICS countries’
have distanced themselves from the West, with India, Brazil, South
Africa, and China not participating in sanctions against Russia,
as evidenced by historical trade between India and Russia and
Brazil’s dependence on Russian fertilizer [47]. As such, Experts
predict that BRICS can enhance trade cooperation due to their
strong industrial integration, with an increasingly volatile world;
They anticipate expanding intra-trade in agricultural products,

energy, resources, high technology, equipment manufacturing,
and modern services in the coming years [48].

However. “The founding myth of the emerging economies has
faded,” Giinther Maihold, deputy director of the German Institute
for International and Security Affairs, or SWP, confirmed. “The
BRICS countries are experiencing their geopolitical moment.”
Based on Front line Web (2023); BRICS is attempting to establish
itself as a representative of the global South and as an alternative
to existing international financial and political institutions. Among
this debate Bishop (2022) affirm the conflict in Ukraine has strained
ties between Russia and the West. As a result, some European and
US policymakers are concerned that the BRICS will transform
from a political organization to an economic one, normalizing
authoritarian state capitalism and upending the liberal order [49].

At the present time, the processes of de-dollarization are being
addressed in more depth at the BRICS meeting in Johannesburg. In
fact, gold reserves are already being accumulated by central banks
[50]. However; according to a report by the World Gold Council’s
(WGC); Gopaul (2023) - Senior Analyst, EMEA World Gold
Council, revealed that the Central Bank of Russia’s announcement
of'its gold reserves, was among the more important announcements
for February. At the end of February 2023, it reported having
2,330t of gold, an increase of 31t from the end of January 2022.
The Reserve Bank of India (RBI) started purchasing gold in
February and added 3t to increase its gold holdings to 790t, while
the People’s Bank of China, stated that its gold reserves increased
by 25t to 2,050t during the month.

However, it seems that the BRICS countries’ are positioning
themselves for a new international system based on the balance
of power. Homles (2023) believes we may be witnessing the
emergence of a multipolar world, with a China-centric world
on the one hand and a U.S.-centric world on the other, Homles,
noted that three of the net buyers on the list are from the BRICS
countries’. On a buying parity basis, the BRICS countries’ portion
of the global economy has for the first time ever overtaken that of
the G7 countries’. In the interim, we see a declining share of US
dollars held by central banks fell to 59%; according to the IMF
Currency Composition of Official Foreign Exchange Reserves
(COFER). With the accession of other countries’ to the BRICS
group, including (Iran, Argentina, Egypt, Saudi Arabia, and the
United Arab Emirates) [51].

Discussions

The central argument of the equilibrium theory is that: When
a single state gathers global power in its hands, the affected
states are motivated to cooperate through a defensive coalition
of their interests to alleviate the concentration of power in the
hands of a single state. The root of power balance blocks is the
multiplicity of countries’ into one or more alliances, based on the
minimum direction and the maximum of the recurring balance
model. in other words, the OPEC+ Alliance may; for instance,
decide to reduce production to the detriment of the economies
of a non-member state of the Organization, this decision does
not necessarily mean that this affected country withdraws from
the ranks of other organizations such as BRICS, the Shanghai
Group Alliance, and China’s Belt and Road Initiative (BRI). For
advantages offered by these organizations to help the affected state
reduce the amount of damage caused by the reduction of the energy
supply. In addition to this state’s need for a security or military
guarantor from one of the central states in these organizations that
is, Moscow, Beijing, or both.
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The policies implemented by Moscow and Beijing are based on
the diversity of positions of power in the world and not necessarily
a monopoly of power similar to the bipolarity that prevailed in
the world. This existing behaviour drives states from the second
row, to adopt and welcome this approach on the basis that the
global balance of power must be based on multiparty and not
necessarily the preserve of two poles. The big argument is that this
bipolar approach brought the world into a cold war and could not
provide the desired stability. With the collapse of the Eastern bloc,
the extent of the world’s imbalance was evident as Washington
singled out the international decision.

The power balance supported by Beijing, Moscow, and its allies
have the ability to turn back the clock and redefine the international
order in favor of impoverished countries’. They are likely to be
successful, provided that the Russian-Ukrainian war does not end
with a hypothetical nuclear war that does not exist depending on
the evolution of the military operation, but the likelihood of its
occurrence is not zero. For the following catalytic considerations:

1. Create a conglomerate or coalition that prevents the dominant
state from using its enormous power to confiscate the interests
and rights of others; in this concept, Beijing and Moscow
were able to prepare the ground through OPEC+, the BRICS
Alliance, the Shanghai Cooperation Organization and China’s
Belt and Road Initiative.

2. Establish an impartial global reference capable of managing
the interests of the world’s nations, similar to the UN at
present but fairer and more impartial. including the call for
reform of the Security Council while ensuring a balanced
representation of the world’s continents.

3. Increased certainty and confidence in the states’ intentions
towards each other, thereby substituting cooperation and
concert; rather than current uncertainty.

4. President Xi Jinping and Vladimir Putin as well as the
majority of the world leaders state - other than the Western
countries’, agree on the need to reshape the current world
order, formulating it based on of mutual benefit and breaking
American monopoly, China and Russia are firmly committed
to protecting the UN-centric international order, the global
system underpinned by international law and the fundamental
norms of international relations based on the purposes and
principles of the UN Charter. They work together for a
multipolar world with irreversible international ties. Similarly,
Russia looks on from China’s glasses, asserting that it is
time to end the world order based on American and Western
hegemony. Putin says, “The era of unipolar world order is
now coming to an end” [52-72].
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